
NEW YORK CITY EMPLOYEES’ RETIREMENT SYSTEM 
BOARD OF TRUSTEES 

REGULAR MEETING OF FEBRUARY 12, 2026 

PUBLIC AGENDA 

I. Report by Chair

a) Approval of the Regular Board Meeting Minutes of December 11, 2025, the Regular 
Board Meeting Minutes of January 9, 2026 and the Investment Meeting Minutes of 
December 17, 2025

II. Report by Executive Director

a) Legislative Report Update
b) Proposed resolution: NIRS (National Institute on Retirement Security) Membership
c) Proposed resolution: Billing of Investment Related Expenditures for 4th Qtr. FY-2025
d) Proposed 2026 Board Meeting Calendar Format Change
e) Client Services
f) LRP Update
g) Read in Laid Over Cases
h) Adoption of Calendar Book R-1 to R- 26

NO REPORT FROM ACTUARY 



NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 

CAL. NO. R - 

WHEREAS, §13-705 of the Administrative Code grants the Board of Trustees the authority 
to use the funds of the system to pay expenses incurred in order to acquire, manage, and protect 
investments of its funds, and 

WHEREAS, National Institute on Retirement Security (NIRS) provides information 
pertinent to retirement security and pensions through research, reports and issue briefs related to 
retirement security and; 

WHEREAS, NYCERS trustees will benefit educationally from having a membership in 
NIRS and access to that information along with access to other similarly situated members, therefore 
be it 

RESOLVED, that the Board of Trustees directs the Executive Director to voucher payments 
from the funds of the system for annual membership dues to NIRS in the amount of $11,100. 

The foregoing is a true copy of a resolution adopted by the 
Board of Trustees on February 12, 2026 

(Signed)________________________________________________       

Executive Director 
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NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 

CAL. NO. R  

WHEREAS §13-705 of the Administrative Code grants the Board of Trustees the 
authority to use the funds of the system to pay expenses incurred in order to acquire, manage, 
and protect investments of its funds; and 

WHEREAS, the Board of Trustees (R#1, April 27, 2004) has authorized that expenditure 
of the funds for OTPS and PS expenses at the Bureau of Asset Management for the purpose of 
acquiring, managing and protecting the System’s investments; and 

WHEREAS the Office of the Comptroller in a September 10, 2025 letter has indicated 
an expense of $1,052,328 for the 4th quarter of FY-2025 chargeable to NYCERS to cover such 
expenses; and be it further 

RESOLVED, that the Board of Trustees directs the Executive Director to voucher 
payment of $1,052,328 from the funds of the system to the City of New York to cover such 
expenses. 

The foregoing is a true copy of a resolution adopted by the 
Board of Trustees on February 12, 2026 

(Signed) 
 Executive Director 
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