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NEW YORK CITY EMPLOYEES’ RETIREMENT SYSTEM
BOARD OF TRUSTEES
REGULAR MEETING OF March 12,2026

PUBLIC AGENDA

L. Report by Chair

a)  Approval of the Regular Meeting Minutes of February 12%, 2026 and Investment Meeting
Minutes of February 12" 2026

b)  Medical Board Rate Increase
¢) Executive Order 12

11 Report by Executive Director

a)  Proposed Resolution: Special Trial Committee
b)  Proposed Rule 44 Unauthorized Loan Cases
c¢) Proposed Rule 42

d) Legislative Report Update

e) Read in Laid Over Cases

f)  Adoption of Calendar Book R1-to R - 27

1. Report by Chief Actuary

a) Preliminary Fiscal Year 2027 Employer Contribution (Attachment — Letter dated March 2,
2026). RESO




Proposed New Rule 44

1. As set forth below, if there are no indicia of fraud on behalf of the NYCERS member, and
NYCERS has met its fiduciary obligation to attempt to reclaim the funds, the Board may pass
a resolution to render an unauthorized loan transaction as cancelled thereby removing the
loan from the member’s loan history.

2. No unauthorized loan transaction can be cancelled unless:

2.1. NYCERS has exercised all of its legal recourse to attempt to obtain the lost funds, as
provided in section 3 below.

2.1.1. Iflegal action is being pursued, the attorneys of any ligation must notify
NYCERS that there is no reason to hold the account open for litigation purposes.

2.2. Unless 2.1.1 is met, the alleged unauthorized access occurred at least 6 years prior to the
date of the Board’s resolution to cancel the loan transaction.

2.3. Notwithstanding subsection 2.2, in the event a member seeks to retire before 6 years
have elapsed since the unauthorized access occurred, the case may still be presented to
the Board of Trustees.

3. The following actions must occur before the Executive Director can present the case to the
Board of Trustees.

3.1. The member must file a police report and provide evidence of their filing to NYCERS.

3.2. The unauthorized transaction was reported by NYCERS to the New York City
Department of Investigations.

3.3. NYCERS reports the unauthorized transaction to the New York City Law Department
for review of the options for recovery.

3.4. A reversal of the funds must be attempted by NYCERS and such reversal was
unsuccessful.

3.5. All NYCERS records of the NYCERS member must be searched to determine if the
alleged perpetrator had legal authority to obtain the funds.

3.6. For incidents occurring on or after the passage of this Rule, NYCERS shall also
promptly submit a claim to its cyber insurance broker.

4. In all cases where the Board resolves to cancel the loan transaction, should NYCERS or any
branch of law enforcement later discover that the unauthorized access was perpetrated by the
NYCERS member, any loans that were cancelled will be restored to the Member’s account,
or in the case of a retiree whose retirement benefit was processed as though no loan exists,
the benefit will be recalculated and any overpayment recouped.

5. Ifaloan is cancelled on a member’s account, it shall be treated as if the loan never existed.
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NEW YORK CITY EMPLOYEES’ RETIREMENT SYSTEM
CAL.NO.R -

WHEREAS, §13-103 of the Administrative Code of the City of New York provides that the Board
of Trustees of the New York City Employees' Retirement System (NYCERS) may "from time to
time establish rules and regulations for the administration and transaction of the business of the
system," and;

WHEREAS, the Board of Trustees has determined that there is a need to revise the Rule regarding
disclosure of member, retiree, or beneficiary information to comply with laws and regulations,
now therefore be it;

RESOLVED that the Board of Trustees revises NYCERS Rule 42 to read as follows:

RULE 42 — ACCESS TO PUBLIC AND PERSONAL RECORDS

1. RULE GOVERNING ACCESS TO MEMBER/PENSIONER RECORDS

(a) All records of the retirement system shall be confidential, and no member of
the staff shall divulge any information in any case or in any record to any
person other than the member, retiree or beneficiary concerned, except upon
the submission of a written and notarized authorization from such member,
retiree or beneficiary, subject to the following:

i In addition to a written and notarized authorization from a
member/retiree/beneficiary, attorneys and/or private consultants
representing such members/retirees/beneficiaries must also
submit a written request on the letterhead of the attorney or
consultant to receive information. Requests from publicly
elected officials must be on letterhead or be sent from an official
email address and accompanied by a written and notarized
authorization from the member/retiree/beneficiary.

it In lieu of a written and notarized authorization from a
member/retiree/beneficiary, member/retiree/beneficiary information
shall be released upon submission of a valid Power of Attorney to
NYCERS.

iii In lieu of a written and notarized authorization from a
member/retiree/beneficiary, member/retiree/beneficiary information
shall be released to a court-appointed Guardian of the Property of a
member/retiree/beneficiary upon receipt of proof of a court-
ordered guardianship, or to a Court Evaluator named in any such
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guardianship order.

In lieu of a written and notarized authorization from a
member/retiree/beneficiary, member/retiree/beneficiary information
shall be released to the Law Department in any case in which a
member/retiree/beneficiary has sued NYCERS. However, in
any case in which NYCERS is not a party, information shall
be released to the Law Department or a private attorney only
upon receipt of a written and notarized authorization signed by the
member/retiree/beneficiary along with a written request on the
letterhead of the attorney or a subpoena duces tecum signed by a
court.

Upon the death of a member/retiree/beneficiary, information shall
be released to an estate administrator or executor, or to an attorney
authorized to represent such administrator or executor, upon receipt
of Letters of Administration or Letters Testamentary issued by a
court along with a written request on the letterhead of the attorney.

b) Notwithstanding paragraph (a) of Rule 42 (1), where appropriate and
subject to the availability of staff resources, member/retiree/beneficiary
information may be made available without a written and notarized
authorization from a member/retiree/beneficiary under the following
circumstances:
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Member/retiree/beneficiary information may be provided to the
members of the Board of Trustees by the Executive Director or their
designee.

Member/retiree/beneficiary information may be provided to
authorized union officials upon approval of the Executive
Director or their designee. All requests for information shall be
made in writing on official letterhead or from an official email
address, and shall specify the reason for requesting such
information.

Member/retiree/beneficiary information may be provided to an
authorized official of a government agency or a public retirement
system of the City or State, provided that said information is
necessary to facilitate the processing of member or retirement
benefits or is needed by the Agency for business purposes. All
requests for information shall be made in writing on official



letterhead or from an official email address. This subparagraph
shall not be construed to require a written request for information in
cases where a valid form has been filed by a
member/retiree/beneficiary to initiate a transaction for which
information must be submitted to an agency or retirement system.

2. RULE GOVERNING ACCESS TO RECORDS UNDER THE FREEDOM OF
INFORMATION LAW AND THE PERSONAL PRIVACY PROTECTION LAW

()

(b)

(c)

(d)

(e)

()

This Rule, governing public and personal access to certain records of the
system, is promulgated solely for the purpose of implementing the provisions
of the Freedom of Information Law (Public Officers Law, Article 6-A, §§
85-90) and the Personal Privacy Protection Law (Public Officers Law,
Article 6-A, §§ 91-99). Nothing in this Rule shall be deemed to require the
system to reduce any information to physical form or prepare any record not
possessed or maintained by it.

Pursuant to the Freedom of Information Law, the Personal Privacy
Protection Law, and Rule 42 (1) above, records shall be available for
inspection and copying at the offices of NYCERS, 335 Adams Street, Suite
2300, Brooklyn, N.Y. 11201-3751, by appointment, on each day that the
offices are open for the transaction of business during normal business
hours at the location for inspection of records designated by NYCERS.

The Records Access Officer and Agency Privacy Officer shall be the
person(s) in the Legal Division of NYCERS authorized to be responsible
for public information and compliance with the Personal Privacy
Protection Law and Freedom of Information Law.

The Records Appeals Officer shall be the Executive Director of NYCERS
and the Alternate Appeals Officer shall be a designee of the Executive
Director.

Any request to inspect, copy, correct or amend information from records
shall be made in writing to NYCERS’ Records Access Officer by regular
mail, e-mail or fax transmission. Any such request must be sufficiently
detailed to identify the records sought to be inspected or copied.

The Records Access Officer shall:

(1) Be available to individuals and members of the public to



receive and process requests for access to records during the

hours prescribed.

(2) Upon request to inspect or copy records, make such copies
available upon payment of statutory fees or, if practicable,

make such copies available by electronic means.

(3) Upon request, certify a copy as being true and correct.

(4) Upon request, and upon failure to locate records, certify that:

(1) the system does not have possession of such records; or

(i1) such records cannot be found after a diligent search.

(5)  Explain in writing to the applicant why any request to inspect,

copy, correct or amend information from records has been

denied.

(g2) The fee for copies of records may be charged as fixed by State law;
namely $.25 cents for each page or portion of a page measuring up to 9
x 14 inches. Fees for computer printouts or other copies exceeding 9 x
14 inches shall be reasonably commensurate with the cost to the system

of producing the same. [/(g) amended by R-25 — January 9, 2025]

(h) Copying may be done only by NYCERS personnel and will be done only
when such copying will not delay the use of mechanical reproduction

equipment for NYCERS business.

Responses to all requests for inspection and copying of records made to the
Records Access Officer and all appeals to the Records Appeals Officer
or Alternate Records Appeals Officer shall be made in compliance with
statutory time limitations set forth in the Freedom of Information Law
and the Personal Privacy Protection Act.

The foregoing is a true copy of a resolution adopted by
the Board of Trustees on March 12, 2026

(Signed)

Executive Director
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NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM
CAL. NO.R -
WHEREAS, The Actuary, in a letter dated March 2, 2026, determined that the Preliminary
Employer Contribution for Fiscal Year 2027 (i.e., July 1, 2026 through June 30, 2027) is
$4,179,271,514 to the New York City Employees’ Retirement System; and

WHEREAS, The Board of Trustees has reviewed the determination; now, therefore, be it

RESOLVED, The Board of Trustees hereby approves a Preliminary Fiscal Year 2027
Employer Contribution to the New York City Employees’ Retirement System of $4,179,271,514.

The foregoing is a true copy of a resolution adopted by the
Board of Trustees on March 12, 2026

(Signed)

Executive Director
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